LBP INSURANCE BROKERAGE, INC.

(A wholly-owned sudsidiary of Land Bank of the Philippines)
CONDENSED STATEMENT OF COMPREHENSIVE INCOME

FOR THE QUARTER ENDING JUNE 30, 2019 AND 2018
(In Philippine Peso)

INCREASE
30-Jun-19 30-Jun-18 (DECREASE) %
Income
Service and Business Income 118,999,370.38 84,574,405.18 34,424,965.20 40.70
gft::f Non-Operating Income 670,319.75 763,549.23 (93,22948) (12.21)
Total Income 119,669,690.13 85,337,954.41 34,331,735.72 40.23
Expenses
Personnel Services (17,070,371.47) (18,637,435.78) 1,567,064.31 8.41)
Maintenance and Other Operating Expenses (12,540,899.79) (10,927,541.64) (1,613,358.15) 14.76
Financial Expenses (91,791.09) (74,180.20) (17,610.89) 23.74
Non-Cash Expenses {2,255,178.70) (1,892,680.32) (362,498.38) 19.15
Other Non-Operating Losses - - - -
Total Expenses (31,958,241.05) {31,531,837.94) 426,403.11 1.35
Net Income Before Tax 87,711,449.08 53,806,116.47 33,905,332.61 63.01
Income Tax Expense (20,425,916.04) (10,129,176.20) (10,296,739.84)  101.65
Net Income After Tax 67,285,533.04 43,676,940.27 23,608,592.77 54.05
Other Comprehensive Incomefor the Period - - -
Comprehensive Income 67,285,533.04 43,676,940.27 23,608,592.77 54.05
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